


Forward -looking statements
This presentation contains forward -looking statements, which are based upon current expectations and assumptions regarding anticipated developments and other factors affecting Abcam. In some cases,you can identify forward -looking
statements by the following words:Ɇmay,ɇɆmight,ɇɆwill,ɇɆcould,ɇɆwould,ɇɆshould,ɇɆexpect,ɇɆplan,ɇɆanticipate,ɇɆintend,ɇɆseek,ɇɆbelieve,ɇɆestimate,ɇɆpredict,ɇɆpotential,ɇɆcontinue,ɇɆcontemplate,ɇɆpossibleɇor the negative of these terms or
other comparable terminology, although not all forward -looking statements contain these words. They are not historical facts, nor are they guarantees of future performance . Forward-looking statements are subject to known and unknown
risks and uncertainties that could cause actual results to differ materially from those projected, including, without limitation : challenges in implementing our strategies for revenue growth in light of competitive challenges; the development
of new products or the enhancement of existing products, and the need to adapt to significant technological changes or respond to the introduction of new products by competitors to remain competitive ; our customers discontinuing or
spending less on research, development, production or other scientific endeavors; failing to successfully identify or integrate acquired businesses or assets into our operations or fully recognize the anticipated benefits of businesses or
assets that we acquire ; the ongoing COVID19 pandemic, including variants, continues to affect our business, including impacts on our operations and supply chains; failing to successfully use, access and maintain information systems and
implement new systems to handle our changing needs; cyber security risks and any failure to maintain the confidentiality, integrity and availability of our computer hardware, software and internet applications and related tools and
functions ; failing to successfully manage our current and potential future growth ; any significant interruptions in our operations ; our products failing to satisfy applicable quality criteria, specifications and performance standards ; failing to
maintain and enhance our brand and reputation ; ability to react to unfavorable geopolitical or economic changes that affect life science funding ; failing to deliver on transformational growth projects ; our dependence upon management
and highly skilled employees and our ability to attract and retain these highly skilled employees; and as a foreign private issuer, we are exempt from a number of rules under the U.S. securities laws and Nasdaq corporate governance rules
and are permitted to file less information with the SECthan U.S. companies, which may limit the information available to holders of our American Depositary Shares(ɆADSɇ); and the other important factors discussed under the caption "Risk
Factors" in Abcam's Annual Report on Form 20-F filed for the year ended December 31, 2022 with the U.S. Securities and Exchange Commission ("SEC")on March 20, 2023 (ɆAnnualReportɇ),which is available on the SECwebsite at
www.sec.gov, as such factors may be updated from time to time in Abcam's subsequent filings with the SEC. Any forward -looking statements contained in this announcement speak only as of the date hereof and accordingly undue reliance
should not be placed on such statements . Abcam disclaims any obligation or undertaking to update or revise any forward -looking statements contained in this announcement, whether as a result of new information, future events or
otherwise, other than to the extent required by applicable law.AbcamɃsactual future results, performance and events and circumstances may be materially different from these expectations .
Management is unable to present quantitative reconciliations of adjusted operating profit margins and adjusted earnings per share to their respective most directly comparable IFRSfinancial measures of operating profit and fully
diluted earnings per share on a forward -looking basis, because items that impact these IFRSfinancial measures are not within our control and/or cannot be reasonably predicted . Such information may have a significant, and
potentially unpredictable, impact on our future financial results .

Non -IFRS Measures
This presentation contains certain financial measures that are not presented in accordance with the International Financial Reporting Standards (ɆIFRSɇ),including, but not limited to, Adjusted Gross Margin, Adjusted Operating Profit,
Adjusted Operating Profit Margin, and Total Constant Exchange Rate Revenue (ɆCERrevenueɇ). These non-IFRSfinancial measures are not measures of financial performance in accordance with IFRSand may exclude items that are
significant in understanding and assessingAbcamɃsfinancial results. Therefore, these measures should not be considered in isolation or as an alternative to profit for the year, cash flows from operations or other measures of profitability,
liquidity or performance under IFRS.AbcamɃspresentation of these measures may not be comparable to similarly titled measures used by other companies. Please see the appendix to this presentation for a reconciliation of these measures
to the closest comparable IFRSmeasure.

Third party data
Unless otherwise indicated, information contained in this presentation concerning our industry, competitive position and the markets in which we operate is based on information from independent industry and research organizations,
other third -party sources and management estimates. Management estimates are derived from publicly available information released by independent industry analysts and other third -party sources, as well as data from our internal
research, and are based on assumptions made by us upon reviewing such data, and our experience in, and knowledge of, such industry and markets, which we believe to be reasonable . In addition, projections, assumptions and estimates
of the future performance of the industry in which we operate and our future performance are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. These and other factors could cause
results to differ materially from those expressed in the estimates made by independent parties and by us. Some information contained herein has been obtained from other third -party sources and has not been independently verified by
Abcam. While Abcam believes that its internal assumptions are reasonable, the sources relied on may be based on a small sample size and may fail to accurately reflect market opportunities . Moreover, no independent source has verified
such assumptions, and Abcam did not commission any of the market and industry data presented herein . Industry publications, research, surveys, studies and forecasts generally state that the information they contain has been obtained
from sources believed to be reliable but that the accuracy and completeness of such information is not guaranteed .

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an endorsement of the products or services of Abcam or the proposed offering .



A leader in life science research reagents

We aspire to be the most 
influential company for life 
scientists, supporting research, 
diagnostic and therapeutic 
discovery ó

ò

Å £362M 2022 Revenues & Adj. GM >75%

Å 100% Recurring Revenues
Å 67% from In-house products

Å 100% Life Sciences Exposure

Resilient growth in challenging times
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Research Use Proteomic Tools Antibody development for Clinical Applications

Protein binding reagents Related reagents

Primary 
Antibodies

~$1Bn+

Secondary Antibodies

Immunoassays

3rd party instrument platforms

Estimated Total Addressable Market

~$3Bn+ MSD% pa

Conjugation |Cellular activity kits

Epigenetic kits | miRNA Kits

Proteins & Peptides | Edited Cell Lines

Biochemicals

Diagnostic applications Disease treatment

CDx

IVD

POC

Third-party Dx 

platform 

development

Estimated Total Addressable Market

~$5Bn+ MSD-HSD% pa

Biotherapeutics

1 ðManagement estimates
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V Cell -based and 
biochemical assay 
capability

V Cell engineering 
capability

V In-house developed 
proteins capability

V Recombinant 
RabMAb ®

capability

V Conjugation 
capability

V Immunoassay 
capability
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Catalog

Custom

BiochemicalsProteins (Premium Bioactive)

Cell -based assays

GMP manufacture (IVD grade RabMAbs ) Immunoassays (SSE, Pairs)

Immunoassay kit components

Recombinant RabMAbs 1

Conjugations 1

Sample Prep Kits

Cell lines 1

Target ID Assay
Development

Screening Hit to 
Lead

Lead
Optimization

Pre-clinical
Development

Clinical
Development

Putative
Targets

Screenable
Assays

Hits and
Starting
Points

Lead Series Clinical 
Therapeutic
Candidate

Potential
Therapeutic

Leads

Clinical
Proof of

Concept
Market -
ready

Therapeutics

Licensing and
Commercialization

Partners

https://www.niddk.nih.gov/research-funding/research-programs/translational-research-therapeutic-discovery-development

1- Noted product groups have catalogueand custom offerings.

Disease
Biology
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Å In-house developed products continues to grow

ÅRecombinant portfolio now ~29,000

ÅFocused onreproducibility and quality      

Å Record 99% customer satisfaction

ÅOngoing business development

ÅExecuted >100 outbound commercial agreements with 
new and existing partners

Å>1,000 recombinant RabMAbscommercialisedfor third 
party platforms or diagnostic tools

Abcam ςGlobal antibody research citation share1

1- Source: CiteAb , based on ~360,000 recorded citations for 2021 as of July 2021

0%

5%

10%

15%

20%

25%

2015 2016 2017 2018 2019 2020 2021

~+800bps

Be a leading 

discovery partner 

for biopharma 

Extend leadership in 

RUO antibodies
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Waltham, MA

Cambridge, UK

Hangzhou, China

Amsterdam, 

NL 

Eugene, OR

Singapore

Shanghai, 

China

Adelaide

, 
Australia

Tokyo, 

Japan

ÅStrengthened conjugation offeringfollowing 
integrations of Expedeon, BrickBio, MGT, and BioVision 

Å In-house catalogue now contains >700 proteins 
and >4,000 engineered cell lines 

ÅContribution of new productsis c.15% of 
in-house catalogue revenue 1

ÅNon-primary antibody products account for 
c.39% of total catalogue revenue

Å Increased operational footprint and efficiency

Å Improved manufacturing infrastructure and supply chain network
1 - New  in-house product development over ~3 years 

Remove innovation 

constraints and 

launch new lines

Selectively pursue 

acquisitions 

Remove 

scalability constraints 

and sustain value
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ÅIncreased new product 
development *

ÅReported in-house 
CAGR of approximately 
20%

2012 2022

R&D
NPD ~5,500

In
-h

ou
se

ca
ta

lo
gu

e 
re

ve
nu

es
, £

m

£4M £21M
~2,000

Remove innovation 

constraints and 

launch new lines
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Sample Prep, Proteins, and Cell Engineering

Singleplex/Multiplex Assays

Primary Antibodies

2012 2022
Third Party In-House

2012 2022
Other China

EMEA Americas

2012 2022

Academic Distributor

Biopharma

Product Source Geography Customer1

1- Customer category data splits from 2012 unavailable

Enter adjacencies Invest in In-house capabilities Expand into new geographies
Biopharma: 

Discovery-to-Clinic
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Be a leading digital 
company

Remove innovation 
constraints and 
launch new lines

Be a leading discovery 
partner for 
BioPharma 

Remove scalability
constraints and sustain 

value

Extend Ab leadership

2022
~2,000 new Abs and Ab pairs

Multi -clonal introduction

Upgrades to architecture,
data, and core ERP

BioVision integration
Brickbio conjugation
Proteins expansion
Cell line automation

Extending partnerships
Enhancing quality validation

Expansions in Singapore, 
Fremont, and Waltham

Nasdaq listing

REFINE

Improved customer
experience technology

Kits manufacturing 
expansion and

automation

2023 2023
GUIDANCE
Adj Op Profit: 27-28% 

vs. ~25% ConE

+650 
bps 
Y/Y
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Poised to drive transformational 
business evolution in 2024

τ £420m - £440m Reported Revenues (+15%-20% CER)
τ Adjusted operating profit margin: 27% to 28%
τ Focusing on refinement
τ Expect to move to US GAAP reporting from Q1 2024

τ £450m - £525m 1

τ Adjusted operating profit margin >30%

FY24 Goals

FY23 Guidance

1- FY24 Revenue goals calculated at the average exchange rates for the 12 months ended June 2021



Building capabilities and culture

ÅRecognitions:

ÅMost awarded ςCiteAb

Å 2023 Antibody Supplier of the Year 

ÅESG efforts

Å#1 ranked ςSustainalytics  

Å "A" by MSCI: Top Quartile Corporate Governance

ÅCulture:focused on inclusion, rewards, development

ÅDE&I efforts ςEmployee Resource Groups

ÅEmployee professional development ςAbcampus

ÅRewardsς>90% of employees areshareholders
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Abcam in 2023 
A snapshot in time
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1- Based on catalogue sales

2- Reported revenue growth (June 2012 to December 2022)
3- In peer -reviewed papers in 2021

4- Source: CiteAb, 2021
5- For the month ending 31 May 2023

67%
revenue from

in-house products 1

~80,000
Product citations per year 3

#1
Global market share in 

research antibodies 4

>1,000
Abs commercialised with 

Dx / proteomic platforms

+20%
in-house 

catalogue 

revenue growth 1,2

#1 
Industry rated by Sustainalytics & 

òAó rated by MSCI on ESG metrics

+31
Customer NPS5

ATTRACTIVE FOUNDATION

1,730
Global team

$8bn+
Total Addressable 

Market

MSD+
Long-term 

market growth

10
Global sites

DURABLE STRATEGY GROWING INFLUENCE

>75%
Adj. GM profile & 

27%-28% Adj. 

Op Profit %

Focused on returning to historic profitability 

99%
Product 

Satisfaction 5

Wm Blair Growth Conference - 2023










