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– Clear purpose and a talented team with vibrant culture in place

– Achieving growth across all product categories and geographic 

areas of the business 

– Investments are enabling the business to generate profitable 

growth and achieve our ambitious 2024 goals

– Investment moderating as we move from “installation phase” 

into refining and improving what we have built

– Durable approach to grow Abcam beyond 2024

CEO Review
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H2 ’21 performance: Positive revenue, gross margin 
and operating profit progression through 2021

Financial Review
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– Leading innovator of biochemical and cell-based assays, 
accelerating our presence in the market

– Aligns with existing areas of research focus including oncology, 
immuno-oncology, neuroscience, and epigenetics

– Business integration ongoing, building on combined expertise and 
enhancing presence in biochemical and cell-based assays

Financial Impact:

– Acquired for $340m (cash free / debt free) in cash – financed with 
existing cash and partial draw down of RCF

– LTM recurring1 revenue of £17.8m (c.$25m) (as of 26 October 2021)

– Transaction expected to be accretive to EPS from CY2022 with 
ROCE above Abcam’s cost of capital by 2024

– Long-term Abcam revenue goal updated to reflect impact of 
acquisition

Financial Review
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Capital expenditure (net of leasehold incentives) (46.6) (43.6)

Acquisitions (245.1) (110.3)

Other 0.2 0.2

Net cash / (debt) (24.1) 211.9
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CY2022 Guidance 
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CY2024 Goals
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Share trading, liquidity and listing
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Revenue Cost of Goods Sold Expenses
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