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Disclaimer

Forward-looking statements

This presentation contains forward-looking statements, which are based upon current expectations and assumptions regarding anficipated developments and other factors
affecting Abcam. In some cases, you can identify forward-looking statements by the following words: “may,” “might,” “will,” “could,” “would,” “should,” “expect,” “plan,”
“anticipate,” “infend,” “seek,” "believe,” "estimate,” “predict,” "potential,” “continue,” “contemplate,” “possible” or the negative of these terms or other comparable
tferminology, although not all forward-looking statements contain these words. They are not historical facts, nor are they guaranfees of future performance. Forward-looking
statements are subject to many risks and uncertainties, including (1) the impact of a regional or global health pandemic, including COVID-19; (2) challenges in implementing
our strategies for revenue growth, developing new products and enhancing existing products, adapting fo significant technological change and responding fo the
infroduction of new products by competitors to remain competitive; (3) failure to successfully identify or infegrate acquired businesses or assets info our operations or fully
recognize the anticipated benefits of businesses or assets that we acquire; (4) any discontinuation or reduction in our customers’ spend on research, development,
production or other scientific endeavours; (5) failure to successfully use, access and maintain information systems and implement new systems to handle our changing needs;
(6) cyber security risks; (7) failure to successfully manage our current and potential future growth; (8) any significant interruptions in our operations; (9) failure of our products
fo satisfy applicable quality criteria, specifications and performance standards; and (10) failure to maintain our brand and reputation; among other risks. Because these
forward-looking statements involve risks and uncertainties, there are important factors that could cause actual results to differ materially from those expressed or implied by
these forward-looking statements. These forward-looking statements speak only as of the date of this presentation and accordingly you should not place undue reliance on
such statements. Moreover, new risks emerge from fime to time, and it is not possible for Abcam to predict all risks, nor can it assess the impact of all factors on its business or
the extent to which any factor or combination of factors may cause actual results to differ materially from those contained in any forward-looking statements Abcam may
make. Abcam cautions readers against relying on these forward-looking statements. Neither Abcam, nor its advisors nor any other person assumes responsibility for the
accuracy and completeness of the forward-looking statements. Neither Abcam nor its advisors undertakes any obligation to update any forward-looking stfatements for any
reason after the date of this presentation to conform these statements to actual results of changes in expectations except as may be required by law. Abcam’s actual future
results, performance and events and circumstances may be materially different from these expectations.

Non-IFRS Measures

This presentation contains certain financial measures that are not presented in accordance with the International Financial Reporting Standards (“IFRS"), including, but not
limited to, Adjusted Gross Margin, Adjusted Operating Profit, Adjusted Operating Profit Margin, Refurn on Capital Employed (“ROCE"”) and Free Cash Flow. These non-IFRS
financial measures are not measures of financial performance in accordance with IFRS and may exclude items that are significant in understanding and assessing Abcam’s
financial results. Therefore, these measures should not be considered in isolation or as an alternative to profit for the year, cash flows from operations or other measures of
profitability, liquidity or performance under IFRS. Abcam’s presentation of these measures may not be comparable to similarly titled measures used by other companies.
Please see the appendix to this presentation for a reconciliation of these measures to the closest comparable IFRS measure.

Third party data

Unless otherwise indicated, information contained in this presentation concerning our industry, competitive position and the markets in which we operate is based on
information from independent industry and research organizations, other third-party sources and management estimates. Management estimates are derived from publicly
available information released by independent industry analysts and other third-party sources, as well as data from our internal research, and are based on assumptions
made by us upon reviewing such data, and our experience in, and knowledge of, such industry and markets, which we believe t&be reasonable. In addition, projections,
assumptions and esfimates of the future performance of the industry in which we operate and our future performance are necessarily subject to uncertainty and risk due to a
variety of factors, including those described above. These and other factors could cause results to differ materially from those expressed in the estimates made by
independent parties and by us. Some information contained herein has been obtained from other third party sources and has not been independently verified by Abcam.
While Abcam believes that its internal assumptions are reasonable, the sources relied on may be based on a small sample size and may fail fo accurately reflect market
opportunities. Moreover, no independent source has verified such assumptions, and Abcam did not commission any of the market and industry data presented herein.
Industry publications, research, surveys, studies and forecasts generally state that the information they contain has been obtained from sources believed to be reliable but
that the accuracy and completeness of such information is not guaranteed.

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an endorsement of the
products or services of Abcam or the proposed offering.
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CEO Review

Abcam in 2021: a snapshot in fime

£315m ($425m) CY2021 revenue
in a S3-8bn total addressable

Two years into the five year plan announced in late 2019
market, growing at +4-6% pa
|

£63m (S85m) operating cash flow!
with 7.6% ROCE (CY2021)

>1,750 employees
across 14 sites?

)

) )

Influencing Life Science discovery and impact:

>70,000 research publications per year citing abcam
products, from 14,000 in 2012

#1 global market share in antibody citations for research

Almost 1,000 abcam antibody clones commercialized in
diagnostic or proteomic platforms with thousands more
under evaluation

1} Net cash inflow from operating activities after working capital and tax
abcam

3) Employees (includes confractors) and sites as at 31 December 2021

Building a durable enterprise:

Proprietary content: >60% revenue from own products and
>40% YoY growth in catalogue revenue from in-house products?

Customer focused: +56 Customer fransactional NPS

Diverse and engaging employer: Multiyear Top 5 employer
Glassdoor rating; +41 Employee NPS

Sustainable: A rating from MSCI; Low Risk Sustainalyfics rating

Includes £2.6m in-year confribution from BioVision acquisition, excludes Custom Products and Licensing revenue
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CEO Review

Our 2024 Vision: Strategic goals to achieve by end of 2024

-3 K-

Extend leadership in Remove innovation Be a leading Reinvent our digital Remove Selectively pursue
research antibodies constraints and dlscovery partner for channel scalability constrqints acquisitions
launch new lines biopharma and sustain value
creation
© Data is a competitive advantage to make faster ® Customers have a personalised experience and marvel
decisions and serve customer needs better at how well we understand and anticipate their needs
® In-house developed precision products accelerate the © Ouvur team has grown as owner-employees, it has
transition from early discovery to clinical application and/or become a diverse source of talent for our future and is
socialimpact recommended by our tfeams as an exceptional place to work
® Abcam is the most recommended and cited brand ®© Our company is globally recognised for how we
in biological research balance and serve the needs of all stakeholders to build and

® Cash reinvested in the business has created opportunities operate a sustainable enterprise

to sustain profitable double-digit revenue growth © Delivery of our 2024 financial goals

abcam 5
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CEO Review

10 year growth transition: broader range, more in-house
product, more global, and more biopharma

g 350
R
-
G
o 250
> 200
(@)
Js)
S 150 /
S
100 B )| / g
0
2012 2021 2012 2021 2012 2021 2012 2021
“Sample Prep, Proteins, and Cell Engineering Third Party  #In-House Other BChina BEMEA B Americas “ Biopharma
Singleplex/Mulfiplex Assays m Distributor
® Primary Antibodies Research instfitute / other

B Academic

abcam 1) Customer category data splits from 2012 unavailable
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CEO Review

Growing impact. Abcam is increasing its influence on
the path from discovery to clinic

2ole o XD

Immuno-oncology
in-house products to

Multiplex technologies to
advance immuno-oncology
g andoncology discoveries

2022

Immune
checkpoint Primary >3,000 Super charging the
targets R immune system

qnﬁbOdieS of which ~150 out-

licensed to
partners fo date

Immune

response
targets

Resistance to immunotherapies:
Mechanisms to overcome

acquired resistance

Other
products’

Tumor
response
targets

Significant expansion in immuno-oncology coverage and capacity
is unlocking our ability to serve translational research needs

abcam 1) Other in-house products include: kits and assays, proteins & peptides, pairs and cell lines 7
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CEO Review

We continue to build our company:
major milestones achieved in the last six months

ﬁ
All w T
Remove Selectively pursue

Remove innovation Be a Ieadlng Reinvent our digital

Extend leadership in
research antibodies constraints and discovery partner for channel scqlqb|||iy cons’rraln’rs acquisitions
launch new lines biopharma and sustain value

creation
> New product development throughput increased
> Oracle manufacturing live in 4 sites
> Expanded facilities in: Eugene; Adelaide; and Singapore
> AbShare vested; new plan announced aligned to strategy

> Acquired BioVision and started intfegration

abcam
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CEO Review

2022 marks a new phase of our five-year growth plan
as we complete strategy “installation”

— Clear purpose and a talented team with vibrant culture in place

— Achieving growth across all product categories and geographic
areas of the business

— Investments are enabling the business to generate profitable :
growth and achieve our ambitious 2024 goals e

— Investment moderating as we move from “installation phase”
into refining and improving what we have built -

— Durable approach to grow Abcam beyond 2024

abcam

s
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Michael Baldock, CFO
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Financial Review

Financial highlights for CY2021

— Total revenue +22% CER'2 (+17% reported)

— Organic revenue +21% CER (excludes BioVision)

; +48%
— Total in-house revenue?3 +38% CER (+32% reported) *41% +36%

—  61% of revenue generated from in-house products?3 (CY2020: 54%) +15% . .
— Adjusted gross margin up >200 basis points to 72.2% (CY2020: 70.0%) - i

CY20 CY21 H1 21 H2 21

— Adjusted operating margin“°> on a like-for-like® basis up >300 basis

points from H1 '21 to H2 '21, to 16.5% : : :
Adjusted operating margin, %*

— Net cash inflow from operating activities increased to £62.9m CY20 | CY21 H1 CY21 HErXeaZAl
. o Like-for-like5 13.9% 15.1% 13.3% 16.5%
— Number of shares fraded as ADSs on NASDAQ up >2x since listing in JTE—— e | e Ty P

At constant exchange rates (CER, applying prior period’s exchange rates to this period’s results)
Includes £2.6m incremental revenue from BioVision in the two months of CY2021 post the acquisition’s closing on 26 October, 2021
Includes Custom Products & Licensing revenue
Adjusted figures exclude impairment of infangible assets, systems and process improvement costs, acquisition costs, amortisation of fair value adjustments, integration and
reorganisation costs, amortisation of acquisition intfangibles, share-based payments and employer tax confributions thereon, the tax effect of adjusting items and credits from
C[bCC[m patent box claims. Such excluded items are described as ‘adjusting items’

5) Like-for-like excludes costs of share-based payments related to the Profitable Growth Incentive Plan (PGIP) scheme intfroduced in 2021

S8 =

In-house catalogue CER revenue growth, %2
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Financial Review

H2 '21 performance: Positive revenue, gross margin
and operating profit progression through 2021

Total Reported Revenue?, £m Adj. Gross margin3, %

269.3

CY20

Total in-house revenue?, £m Adj. operating profit (£m) and margin3 (%)

1466

CY20

abcam

! +17%
. . - “ Dt . .

2)
3)

4)

72.9% | 72.9% MY N
 71.4%

70.0% ' +150 %pts

H2 vs H1

3154

CY21 H1 21 H2 21 CY20 CY21 H1 21 H2 21

CY2021 CY2021

18.8% 19.2% 20.3%

1931 | +35% o e B

106.0 H2 YoY CER!
- 60.4
CY21 H2 21 cy20* CY21 H1 21 H2 21

CY2021 CY2021

At constant exchange rates (CER, applying prior period’s exchange rates to this period’s results)

Includes Custom Products & Licensing revenue and £2.6m incremental revenue from BioVision in H2 ‘21
Adjusted figures exclude impairment of intangible assets, systems and process improvement costs, acquisition costs, amortisation of fair value adjustments, integration and reorganisation costs, amortisation of acquisition

intangibles, share-based payments and employer tax confributions thereon, the tax effect of adjusting items and credits from patent box claims. Such excluded items are described as ‘adjusting items’
Includes restatement of GRNI balances amounting to £2.4m

12
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Financial Review

CY2021 revenue performance: sirong growth across
every major region, product category and customer type

Product category Customer type

40%
36%

35% 34% 33%

Total CER
30% catalogue

revenue
25% 23% growth:

___________________ -- 22%

20%
15%
10%

5%

CY2021 CER Catalogue Revenue Growth, %

0%

Values in parentheses below indicate 7% of CY2021 revenue (also represented by width of bars)

Americas (38%)

EMEA (28%) Primary Antibodies (67%) Academic (27%)
® China (1 9;,) m Singleplex/Multiplex Assays (20%) Biopharma (26%)
m Japan (6%) m Sample Prep, Proteins, and Cell Engineering (13%) H Research institute / other (17%)

m Rest of Asia Pacific (8%) m Distributor (30%)

C[bCC[m Note: Splits exclude incremental BioVision revenue 13
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Financial Review

Reconciliation from reported to adjusted operating
porofit for CY2021

: Adjusted operating

| 1
: Adjusted operating | | profit - updated :
, profit - ’rLF’rI: basis of _: basis of presentation |
1 presentation I
Major items include: ! : 19.2% !

1 L /o
£ 700 *  £9.1m amortisation of acquisition intangibles : | | T e :
<23 A 5 . | ju P 1
+  £13.0m acquisition, integratfion and reorg. costs | 1 ! profit margin |
60.0 +  £7.0m Oracle ERP implementation costs I 15.1% : | :
00 : roft marain | : :
. i . i |
| ! : |
40.0 . I ! I
I ! : 1
30.0 : | | :
| ! : I
20.0 ! - | !
: - ' :
10.0 - : : .
| 1

I 1

0 | | i |
CY2021 Reported Adjusting items Share-based : LFL Adjusted : Share-based 1 Adjusted Operating :
operating profit (excluding all share- paymentsrelated to ;  Operating profit' 1 payments - pre- : profit excluding all
based payments) newschemes' 1+ 1 existingschemes | _ _ __ SBTs _ | I

abcam 1) New schemes approved in 2021 comprise the Profitable Growth Incentive Plan and Abcam Growth Plan 14
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Financial Review

Acquisition of BioVision completed in October 2021

— Leading innovator of biochemical and cell-based assays, Total CY2021 BioVision Revenue? ($37.5m)

accelerating our presence in the market

. . - . . - Non-recurring Non-recurring
— Aligns with existing areas of research focus including oncology, & 100% R — e
immuno-oncology, neuroscience, and epigenetics e 007
— Business integration ongoing, building on combined expertise and §
enhancing presence in biochemical and cell-based assays o 80%
[
Financial Impact: 2 /0%
>
— Acquired for $340m (cash free / debt free) in cash — financed with 2  60%
existing cash and partial draw down of RCF ° 50%
& (o)
— LTMrecurring' revenue of £17.8m (c.$25m) (as of 26 October 2021) i
— Transaction expected to be accretive to EPS from CY2022 with
ROCE above Abcam'’s cost of capital by 2024 30%
— Long-term Abcam revenue goal updated to reflect impact of 20%
acquisition
10%
0%
Customers Products
ADCAIN 5 Toibivevenve moiodes Ancam soles of Biovision products and nonrecuring soies of COVID-19 products
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Financial Review

Self funding capital investment to support future growth

Summarised cash flow:

£m CY2021 CY2020
Net cash inflow from operating activities 62.9 58.9
Capital expenditure (net of leasehold incentives) (46.6) (43.6)
Acquisitions (245.1) (110.3)
Other 0.2 0.2
Net cash outflow from investing activities (291.5) (153.7)
Net cash inflow from financing activities 111.4 116.0
Change in cash and cash equivalents (117.2) 21.2
Cash and cash equivalents at beginning of period 211.9 189.9
Effect of foreign exchange rates 0.4 0.8
Cash and cash equivalents at end of the period 95.1 211.9
Free Cash Flow'! 6.0 5.6
Net cash / (debt) (24.1) 211.9

abcam '

Capex, £m

40 Capex (LHS) =% rev. (RHS)
CY22e
|_ |
40 I ERL
|
1 |
20 1 |
1 |
1 |
0 S
CY18 CY19 CY20 CY2I CY22 CY23

2021 and 5YP capex spend to date in line with plans

Major footprint projects largely completed in 2021
Final deployments of ERP due 2022

ERP ‘Useful Economic Life’ (UEL) increased to 10 years to align with

industry

CY24

20%
15%
10%
5%
0%

Capex/Rev, %

Future capex focused on R&D capacity, NPD and digital front-end -

FY22 capex estimated to be at a similar level to 2021

Adjusted D&A expected to rise ~£5m in CY2022, reflecting ERP
deployments, footprint enhancements and change to UEL

Free cash flow comprises net cash generated from operating activities less net capital expenditure, leasehold incentives received, transfer of cash from/(to)
escrow in respect of future capital expenditure and the principal and inferest elements of lease obligations.
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Financial Review

CY2022 Guidance

Global lab activity contfinues to recover, though some
uncertainty remains

Trading performance YTD is in line with expectations

Currently anticipate total CER' revenue growth of
approx. 20% (including BioVision) with mid-teens
organic CER revenue growth

Expect continued adjusted gross margin improvement
from the contribution of higher margin in-house
products and full year impact of the BioVision
acquisition

Expect total adjusted operating cost growth (including
depreciation and amortisation?) at mid-teens
percentage, as we slow rate of investment and
leverage recent investments

1) CY2021 following exchange rates: USD: 1:1.378; EUR: 1.159, RMB: 8.891, JPY 150.7

2022 guidance and long-term financial goals

CY2024 Goails

— Revenue goal target range increased by £25m to £450m-
£525m, adjusted to incorporate BioVision and current
operating performance

— Adjusted operating margin and ROCE targets remain
unchanged

Share trading, liquidity and listing

— Following our listing on NASDAQ in October 2020, the
number of Abcam shares tfraded as ADSs on NASDAQ has
doubled. While only 10% of our shares trade in the US
market, it represents 25% of liquidity

— The Board continues to review options to increase share
liguidity and will consult with shareholders on any proposals

abcam 2)  Adjusted depreciation and amortisation excludes the amortisation of acquisition related intangibles 17
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Currency analysis: 12m to 31 December 2021 (CY2021)

60% /0%  ¢3% 60% 51%
s0% 4% 60% 50%
40% 50% 40%
40% 31%
30% 0% 30%
18% 18% ° 24%
A 20%
20% 20% % 0%
1 O% 6% 6% 4% 1 O% 6% 5% . . 1 O% 3% . 1% 3%
0% [ | Il = 0% [ ° ° 0% —_— .
USD GBP EUR RMB JPY Other USD GBP EUR RMB JPY Other USD GBP EUR RMB JPY Other
mUSD mGBP mEUR mRMB mJPY mOther mUSD mGBP mEUR mRMB mJPY mOther mUSD mGBP mEUR mRMB mJPY mOther

per GBP CY2021 Average Rate

usb 1.378
EUR 1.159
RNB 8.891
JPY 150.7

abcam
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Catalogue revenue by cohort of product launch

160.0
HI1 H2 HI1 H2 H1 H2 H1 H2 HI H2 H1 H2 H1 H2 HI1 H2 H1 H2 HI H2 HI H2 H1 H2 H1 H2 H1 H2 HI H2 HI H2 HI1 H2 H1 H2

140.0

120.0

8
o

80.

(w]

60.

Revenue £m calculated fixed exchange rates
o

40

o

20.

(]

FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 Fy 2010 FY 2011 FY 2012 FY 2013 Fy 2014 Fy 2015 Fy 2016 FY 2017 FY 2018 Fy 2019 FY 2020 FY 2021
 Added pre-FY2004 m Added FY2004 m Added FY2005 m Added FY2006 m Added FY2007 m Added FY2008 m Added FY2009
m Added FY2010 m Added FY2011 m Added FY2012 m Added FY2013 m Added FY2014 m Added FY2015 m Added FY2016
m Added FY2017 m Added FY2018 m Added FY2019 m Added FY2020 m Added FY2021

abcam Note: All periods to calendar year

21



Adjusted Operating Profit Reconciliation

Twelve months ended

Twelve months ended

December 2021 December 2020

(CY2021) (CY2020)

£m £m

Reported operating profit 7.1 1.0

Amortisation of fair value adjustments 3.1 -

Impairment of intangible assets 1.1 14.9

System and process improvement costs 7.0 5.0

Acquisition costs 8.3 2.8

Integration and reorganisation costs 4.7 4.0

Amortisation of acquisition intangibles 9.1 9.6
Share-based payments:

Relating to all schemes excluding the 2021 Profitable Growth Incentive Plan (“PGIP") 12.9 13.3

Relating to the 2021 PGIP 7.1 -

Adjusted Operating Profit 60.4 50.6

abcam

22
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Free Cash Flow Reconciliation

Twelve months
ended December

Twelve months
ended December

2021 2020

(CY2021) (CY2020)

£m £m

Net cash inflow from operating activities 62.9 58.9
Purchase of property, plant and equipment (34.5) (16.3)
Purchase of infangible assets (25.3) (29.0)
Transfer of cash from / (to) escrow in respect of future capital expenditure - (0.3)
Reimbursement of leasehold improvement costs 13.2 1.7
Principal and interest in respect of lease obligations (10.3) (9.4)

Free Cash Flow (?) 6.0 5.6

a) Free Cash Flow comprises net cash inflow from operating activities less net capital expenditure, tfransfer of cash from/(to) escrow in respect of future capital expenditure and the principal and interest elements
of lease obligations. Free Cash Flow is included in this presentation because it is a key metric used internally to assess our liquidity. Free Cash Flow is not an IFRS measure of our financial performance and should

not be considered as an alternative to net cash inflow from operations as a measure of liquidity, or as an alternative to any other performance measure derived in accordance with IFRS.

abcam




