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Important Information

Important information

The information provided in this presentation is for
the sole use of those attending the presentation; it shall
not and does not constitute an offer or solicitation of an
offer to make an investment in Abcam ordinary shares.

The information in this presentation is confidential and
proprietary to Abcam and is being submitted to you
solely for your confidential use and with the explicit
understanding that, without the prior written permission
of Abcam, you wil not release or discuss this
presentation, its existence or any of the information
contained herein, or make any reproduction of or use
this presentation for any purpose. By accepting delivery
of and continuing to review this presentation, you agree
to promptly return it and any other documents or
information furnished to you by Abcam upon request of
Abcam.

Statements/opinions/views

All opinions and estimates in this presentation constitute
the reasonable belief of Abcam as of the date hereof
but are subject to change without notice. Abcam is not
rendering legal or accounting advice through this
material; readers should contact their legal and
accounting professionals for such information.

Information subject to change

The information contained herein is subject to change,
without notice, at the discretion of Abcam and Abcam
does not undertake to revise or update this information
iNn any way.

Third party data

Some information contained herein has been obtained
from other third party sources and has not been
independently verified by Abcam.

Abcam makes no representations as to the accuracy or
the completeness of any of the information herein.
Neither Abcam nor any other party involved in or
related to compiling, computing or creating the data
makes any express or implied warranties or
representations with respect to such data (or the results
to be obtained by the use thereof) and all such parties
hereby expressly disclaim, to the maximum extent
permitted by Ilaw and regulation, any and all
responsibility  or liability as to the accuracy,
completeness or reasonableness of the information
provided.

Forward-looking statements

This  presentation may contain  forward-looking
statements, which are based upon current
expectations and assumptions regarding anticipated
developments and other factors affecting the Abcam
Group. They are not historical facts, nor are they
guarantees of future performance. Because these
forward-looking  statements  involve  risks  and
uncertainties, there are important factors that could
cause actual results to differ materially from those
expressed or implied by these forward-looking
statements. These forward-looking statements speak
only as of the date of this presentation and accordingly
you should not place undue reliance on such
statements.

General

The distribution of this presentation may be restricted
by law and persons into whose possession this
presentation comes should inform  themselves
about and observe any relevant restrictions.

This presentation does not constitute an invitation or
inducement to engage in investment activity. Similarly,
this presentation does not constitute or form part of any
offer or invitation to sell or issue or any solicitation of any
offer to purchase or subscribe for any securities of
Abcam in any jurisdiction, nor shall it (nor any part of it)
or the fact of its distribution form the basis of, or be
relied upon in connection with, or act as any
iInducement to enter into, any contract or investment
decision Iin relation thereto. Recipients of this
presentafion who intend to purchase or subscribe
for shares in Abcam are reminded that any such
purchase or subscription must only be made solely on
the basis of information contained in a formal offer
document or circular relating to Abcam in its final form.

Abcam ordinary shares have not been registered under
the US Securities Act of 1933, as amended (the
Securities Act), or any state securities laws and may not
be offered or sold in the United States absent a
registration statement or an applicable exemption from
the registration requirements of the Securities Act and
any applicable state securities laws.

By attending the presentation you agree to be bound
by the limitations above.



A global leader Iin affinity reagents

+«fi) Disruptive, profitable growth company

helping researchers study biological ‘ ‘ )
pathways since 1998 We asplire o be the
6@ Global leader in research antibodies mOS'l' inﬂuenﬁdl
growing at ~2x market rates COmpCIny fOr Iife
Unique capabilities of big data insights, o o .
<> proprietary Q.n’ripod.y IP, digital mcrkg’ring SClenhS'I'S, SgppOrTIr]g
and global distribution support continued reseqrch, d|0gn051'|c

share gains across TAM of ~$8bn

(C) Attractive financial profile and cash and thero peUTIC

: 1
generation support continued investment to dlSCO\/ery.
grow
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Leadership in research use markets is strengthening our
competitive position in an $8bn addressable market

$5bﬂ 5-8% pa ‘

2 Antibody development for Dx/Tx use

Diagnostic applications Disease tfreatment

‘Abcam Inside’

Estimated Total Addressable Markets

$3bﬂ ~4% pa

I Research Use (RUO) Proteomic Tools

Protein binding reagents Related reagents

Kits(!)
Proteins, peptides,
lysates
Biochemicals

Primary antibodies
Secondary antibodies
Immunoassays

abcam (1) Includes Cellular Activity Kits, Epigenetic Kits, miRNA Kits 4



Global Reported Revenue, £m
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H1 performance suggests we are on track to

achieve FY 19 financial goals

H1 18/19
Performance

FY19 Target

* At constant exchange rates (CER, applying prior period’s exchange rates to this period’s results)
** Average July to October 2018

Note: all figures unaudited

abcam
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10%

~11%

Total

revenue
growth*

/

\_

>10%

Catalogue

revenue
growth*

-

20%

20%+

Recombinant
antibody
revenue

growth*

/

Strategic KPIs

277

20%+

Immunoassay

growth*

647

S7-677%

Customer
engagement:
tfransactional

NPS




We sustain profitable growth through 5 goals

4 N

1
Sustain antibody

and digital
marketing

leadership y

\_
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Expand in related
growth markets

Invest in operating
capabilities for 2x

4 N\

/

2016 scale by 2023

o /

-

o

~

Sustain attractive
economics

/

5

Supplement
organic growth -

4 )

acquisiﬁoé'f and
N partnerships




We have made good progress towards our
operational objectives for the year

r @ N @ N @ N @ N @ P

Sustain antibody Expand inrelated || Invest in operating || Sustain attractive Supplement
and digital growth markets capabilities for 2x economics organic growth -
marketing 2016 scale by 2023 acquisitions and
leadership partnerships

« ~1,400 recombinant ||+ >600 immunoassay * [T implementation « New UK HQ on time « Aftractive pipeline
antibody products kits published online progressing to plan and budget of opportunities
: : : )
published in HT In HI « Global employee * First wave of  EVP of Corporate
« KO validation * First multfiplex share scheme automation Development
iNnitiative now in IMmmuNoassay launched Implemented appointed
over 1,800 products customer cohorts . Move to new UK HQ . Contingency plans
« Two website « Continued on track for early ‘19 initiated for no-deal
releases deployed development of . Further senior team Brexit
« China growth v.2.0 ‘Abcgm Inside appointments made
project launched pipeline

N AN AN A\ A v
abcqm 1) Includes primary antibodies, primary conjugates and PBS only (azide free) formulations 8

2) Includes ELISA kits, matched antibody pair kits, Fireplex multiplex panels and PBS only (azide free) formulations _




That foundation sets Abcam up 1o pursue many
opportunities to sustain future growth

[ £1745m

/

Share gains in Immf#&ssa Other RUO
RUO antibodies y reagents!
growth

)\
-

Development of
‘Abcam Inside’
custom products and
icenses

Growth in China
across RUO &
Dx/Tx

1) Includes proteins, peptides, lysates, kits and biochemicals

b 2) Catalogue sales only; excludes CP&L
ADOCAIYY 35 rosheos

Note: all figures and growth rates calculated at reported rates in GBP




We access these growth opportunities through
enhanced market development and reach

Digital marketing Data insights Selective solution selling

M k :‘zogir;lblnantdc:?tlrﬁdl %Oalllcre

ake [ vour
Your S5 D with your’//

mark Be—

e aieie nne histone
t:pi_gengnc r_nod:pccmons : 213",

@ Tailored reagents

B and solutions for

Explore the unexplored oi "" immuno.oncology
N Y A partner throughout your

P immuno-oncology pipeline
i

W
- J Sl united Kingdom ~  Call +44 (0)1223 696000 or contact us 2 Jamesstaveley ~ @ Mybasket § Q
/
i dbcam €.g. P53, IL6 ELISA, inhibitor, or western blot n
& ic & ic solutions  Support  Events  Pathways
’
» . §
Interactive pathways in] £ |w]c:]
g

Ce—

"esenf molecular interactions within particular cellular
dlay vital roles in metabolism, genetic and
3 as well as many other cellular processes.

K1/2 poster Insulin signaling Calclum signaling
Tips for double and triple immunostaining pathway poster Interactive pathway
ts provide rich data and help you save time, effort and precious b ¥ rathway ¥ rathway

round, false positives and negatives with these simple tips.

o B B 10 00 ES i
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=7 ) Sustaining share gains in RUO antibodies

Sclentists need new and better binders

1S
\0(96
S .
' ‘OO Non-protein targets Barely covered
R\
\é\ :
O >500,000 species Poorly covered
S variants in UniProt beyond mouse
QO
~
O
Q
“'5 ~240,000 known
0 post franslational Poorly covered
% modifications
O (PTM)
Z
C
=

~20,000
human

Well covered by antibodies;

gene ~70,000 in Abcam catalogue
products

11



Sustaining share gains in RUO antibodies

Market leadership in validation provides scientists wi
differentiated performance data

Largest knock-out validation programme in
the market: ~1,800 products knockout % e 1WA,
validated to date

Kon (17 (sec M)] = (323 +0.08) E5
54+004)E-5

Koff [1/sec] = (3544
Kd [M] = (1102 003) E-10

Surface Density (ng/mm?)

Time (min)

iy Py
s
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e

<O |VALIDATED

10 ul Trial Size

Anti-Vimentin antibody [EPR3776]
- Cytoskeleton Marker (ab92547)

KO |VALIDATED

Reviews (42)
Specific References (317)

Counts

Copyight () 2017 Abcam Flc

Vimentin - Cytoskeleton Marker
Reviews [42} Application: Flow Cyt, ICC/IF, IHC-Fr, IHC-P, WB
Reacftivity:  Mouse, Rat, Human, Rhesus monkey

SF:}E':.lﬂC References {3] ?} Conjugate: Unconjugated

0 W 1 1
Vimentin - Alexa Fluor® 488 (530/30 BP)

Descripfion: Rabbit monoclonal [EPR3776] fo » "

70 Control MTX 30uM TAA 10mM TGF-B1

ﬁn i B
/ n\ 250 kDA =
| 4 150 kD3 =
- 100 kDa =

L 5
J IH A 2 75kDa =

HE

50 kDa — M-

[
; | » \. = 37KDa =

{ 1 £ 25 kDa =

\ s \ 3 20 kDa =
{ p \ 15 kDa =
10kDa =

Vimentin

3

Selected validation images available for
Anti-Vimentin antibody (ab92547)



@ Sustaining share gains in RUO antibodies

Validated and precise antibodies improve quality of
revenue and support long term share gain

Abcam’s market share and rank in the iop 25 most cited proiein iarge’rs‘:

100% -

9 10 H 12 ]3 14 ]5 16 17 ]819 202] 22232425

Abcam
ranked #1 or

#2in 39%
of the top
2,000 most
cited RUO
protein
targets

60%

40%

20%

0%
Abcam rank and share by citation

b Other antibody providers
a Cam 1) Source: CiteAb, calendar 2017
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Growing RUO Immunoassays

Immunoassays are an adjacent market for Abcam

% ~S500m market opportunity Abcam Immunoassay Sales — Research Use

¥  Abcam entered market in 2013 :
¥  ~1,500 in-house products developed to = OEM ~2 .5X
date m In-house

FY14 FY183

cabcam \*



Development of ‘Abcam Inside’ custom products and licenses

Abcam Inside Is a partnering approach with biopharma
and diagnostics to influence patient outcomes

* Framework agreements in place with many
major diagnostic and biopharma companies

* More than 300 projects completed since 2016

* License and supply partnerships with all major
Dx platforms

« Opportunity to earn multi-year revenue

streams from an individual project Discover, innovate, Qnd

get to market, faster

Commercnol partnerships to advance your diagnostic and ’rhercpeuf,le_,. :
discovery -

Y
i=3
-V IpEr - 8IS




Development of ‘Abcam Inside’ custom products and licenses

Providing the tools to bulld the precision medicines
of the future: Programme Death Ligand 1 (PDL1)

 PD-LIT plays a critical
role in inhibiting the
activation and
proliferation of T-cells
and is a vital farget in
the treatment of
cancer

 Abcam developed
two of the five FDA
approved CDx clones
(28-8, 73-10) and has | i TR
RUO rights to another SP142 : gt SP263 £F

(SP ] 42) The image above illustrates a representative sample of PD-L1 staining from the Blueprint project,
specifically looking at the five assays used in the project itself

e MO

cabcam 1o



. Development of ‘Abcam Inside’ custom products and licenses

Providing the tools o build the precision medicines of the
future: pan-Tropomyosin Receptor Kinase (pan-TRK)

5—(6 U.S. Department of Health and Human Services ROChe |GU|’]CheS firS_I_ IVD pOﬂ_TRK
2] U.s. FOOD & DRUG e e L Immunohistochemistry CDx assay

ADMINISTRATION

ROCHE TISSUE DIAGNOSTICS | REAGENT CATALOG

Home | Food | Drugs | Medical Devices | Radiation-Emitting Products | Vaccines, Blood & Biologics | Animal & Veterinary | Cosmetics | Tobacco Products

Drugs Home > Primary Antibodies > pan-TRK (EPR17341) Assay, VENTANA
Home > Drugs > Drug Approvals and Databases > Approved Drugs T ( )
FDA approves larotrectinib for solid tumors with CUVTRSIRHESTIEY  Cotalog Number:  790-7026
Hematology/Oncology (Cancer) NTRK gene fUSIO“S ; ol e ; Ordering Code: 084594665001
Approvals & Safety Notifications ; = Quantity: gl tests
f SHARE | ¥ in LINKEDIN | @ PINIT | % EMAIL & PRINT Controls: Appendix, Cerebellum
Drug Information Soundcast in
Clinical Oncology (D.I.S.C.0.) Clone Name: EPR17341
On November 26, 2018, the Food and Drug Administration granted accelerated approval to larotrectinib Species: Rabhbit
Approved Drug Products (VITRAKVI, Loxo Oncology Inc. and Bayer) for adult and pediatric patients with solid tumors that have a Localization: Cytoplasmic, Membranous
= L [
with Therapeutic s neurotrophic receptor tyrosine kinase (NTRK) gene fusion without a known acquired resistance mutation, that are Nucdear
Equivalence Evaluations either metastatic or where surgical resection is likely to result in severe morbidity, and who have no satisfactory R lat Status: IVD
(Orange Book) alternative treatments or whose cancer has progressed following treatment. eguiatory us:
This is the second tissue-agnostic FDA approval for the treatment of cancer. The VENTANA pan-TRK (EPR17341) Assay is intended for the immunohistochemical (IHC)
' . o ' detection of the C-terminal region of the tropomyosin receptor kinase (TRK) proteins &, B and C,
Approval was based on data from three multicenter, open-label, single-arm clinical trials: LOXO-TRK-14001 which is known to be conserved across wild-type and chimeric fusion proteins, in formalin-fixed,

paraffin-embedded (FFPE) neoplastic tissues stained with BenchMark IHC/ISH instruments.

26 N Ovem ber 20 ] 8 This product should be interpreted by a qualified pathologist in conjunction with histological

examination, relevant clinical information and proper controls.

This antibody 15 intended for in vitro diagnostic use.

27 November 2018

abcam '



Growth In China across RUO & Dx/Tx

China is a once in a lifetime opportunity

Abcam citations by Chinese

research institutes, #(1)

8,364

1,059

2013 2014 2015 2016 2017

QIAGEN (Suzhou) and Abcam sign strategic
MoU collaboration agreement to co-develop
companion diagnostic (CDx) and in vitro
diagnostic (IVD) reagents and kits for the
Chinese market

Suzhou, China and Cambridge, UK, December é: Abcam plc, a global innovator in life science reagents and
tools, and QIAGEN (Suzhou) Translational Medicine Co., Ltd. (QIAGEN (Suzhou)) have signed a Memorandum
of Understanding (MoU) agreement fo jointly develop a pipeline of Companion Diagnostic (CDx) and In Vitro
Diagnostic reagents and kits, o meet the specific needs of the Chinese market.

(1) CiteAb (calendar year)

abcam

Abcam and Shuwen Biotech sign strategic MoU
to establish global alliance for companion
diagnostic (CDx) kit development

Cambridge, UK and Deqing, China, April 246, 2018 : Abcam, an innovator in reagents and tools, tfoday signed
a Memorandum of Understanding (MoU) with Shuwen Biotech, a leading player in the development and

commercialization of companion diagnostfics (CDx). Through the agreement, Abcam and Shuwen will jointly
leverage their respective capabilities, in producing high-quality antibodies and CDx kit development and
commercialization, fo better serve the needs of the pharma industry.

18



Glven the scale of opportunity, we must Invest “1
fo bulld a sustained growth company

<
-
-
-

"y

Enhancing and Implementing
expanding our flexible and
global operations scalable IT systems

Strengthening our

global feams

%_l_u’__.__q .t.__l__l_ 2




We also seek acquisitions to help us accelerate toward
market and scaling objectives

¢ “Gold standard” reagents to study \QOH/ POSGRICN
biological pathways — &7 Ascent
2012 EPITUMICS
¥ Potential to drive further growth via e o
Abcam’s platform and brand oAU
@ Opportunities to create unique $
propositions by combining 2015
with Abcam technology Y
1
¢ Accretive deals with attractive Y
return on capital/IRR =g
2018
¢ Technological tuck ins fo further —
differentiate product offering
L

20



Outlook — Confident in sustaining our long term growth

frajectory

Global Reported Revenue, £m

Fiscal year

17

_______

23E

 Medium term guidance of low
double-digit revenue growth:

Enduring demand for
proteomic research tools

Global market leader of
research anfibodies opening
up new related markets

Unique capabillities support
continued share gains

Focused on major growth
opportunities in TAM of ~$8bn

Investing to support
opportunity

21



